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GOODHONOR HOLDINGS 
LTD. 46,400 100.00% 0 0.00% 46,400 100.00%

( ) 233,500,000 100.00% 0 0.00% 233,500,000 100.00%
WORTHING HONOR 
HOLDINGS LTD. 100,000 100.00% 0 0.00% 100,000 100.00%

GOLDEN DEVELOPMENTS 
HOLDINGS LTD. 100,000 100.00% 0 0.00% 100,000 100.00%

30,967,724 100.00% 0 0.00% 30,967,724 100.00%
87,000,000 100.00% 0 0.00% 87,000,000 100.00%
22,312,500 100.00% 0 0.00% 22,312,500 100.00%

HSING JUI INVESTMENT 
LIMITED 5,000 100.00% 0 0.00% 5,000 100.00%

CHAMPION LOGISTIC INC. 
(SAMOA) 57,000,000 97.44% 1,500,000 2.56% 58,500,000 100.00%

2,392,192 86.99% 0 0.00% 2,392,192 86.99%
28,650,599 77.54% 2,737,769 7.41% 31,388,368 84.95%

355,646,587 56.39% 259,836 0.04% 355,906,423 56.43%
980,000 49.00% 19,900 1.00% 999,900 50.00%

470 47.00% 0 0.00% 470 47.00%
51,547,567 54.04% 0 0.00% 51,547,567 54.04%

108,110,740 79.50% 0 0.00% 108,110,740 79.50%
1,400,000 35.00% 400,000 10.00% 1,800,000 45.00%

283,583,868 32.84% 135,102,264 15.65% 418,686,132 48.49%

319,998 32.00% 75,000 7.50% 394,998 39.50%

45,975,000 30.00% 0 0.00% 45,975,000 30.00%
TYCOONS STEEL 
INTERNATIONAL CO., LTD. 14,700,000 28.27% 20,300,000 39.04% 35,000,000 67.31%

186,865,605 28.44% 46,996,563 7.15% 233,862,168 35.60%
40,977,200 23.00% 5,500 0.00% 40,982,700 23.00%

ASIAZONE CO., LTD. 15,090,000 32.80% 0 0.00% 15,090,000 32.80%
3,800,000 19.00% 0 0.00% 3,800,000 19.00%

950,000 19.00% 0 0.00% 950,000 19.00%
3,608,618 17.09% 0 0.00% 3,608,618 17.09%
1,170,000 14.63% 1,999,000 24.99% 3,169,000 39.61%

39,553,000 11.30% 70,000,000 20.00% 109,553,000 31.30%
37,000,000 67.27% 0 0.00% 37,000,000 67.27%

LIAN SO (H.K.) CO., 
LIMITED 480,000 80.00% 0 0.00% 480,000 80.00%

7,410,000 19.00% 0 0.00% 7,410,000 19.00%



56,468,300 44.56% 0 0.00% 56,468,300 44.56%
945,990 45.00% 0 0.00% 945,990 45.00%

609,802,515 24.39% 131,519,772 5.26% 741,322,287 29.65%
1,470,000 49.00% 0 0.00% 1,470,000 49.00%

APPLIED WIRELESS 
INDENTIFICATION 
GROUP,INC. 

0.00% 40,488,461 91.47% 40,488,461 91.47%

0.00% 8,330,000 92.50% 8,330,000 92.50%
0.00% 3,030,000 100.00% 3,030,000 100.00%

( ) 0.00% 0 100.00% 0 100.00%
( ) 0.00% 0 100.00% 0 100.00%

( ) 0.00% 0 100.00% 0 100.00%
0.00% 0 100.00% 0 100.00%
0.00% 0 100.00% 0 100.00%
0.00% 420,000 70.00% 420,000 70.00%

PT. E-UNITED FERRO 
INDONESIA(EFI) 0.00% 24,195,000 100.00% 24,195,000 100.00%

PT. YIEH FERRO 
INDONESIA(YFI) 0.00% 500,000 100.00% 500,000 100.00%

0.00% 30,400,000 100.00% 30,400,000 100.00%
0.00% 215,000,000 100.00% 215,000,000 100.00%
0.00% 210,000,000 100.00% 210,000,000 100.00%

GUANG LIAN STEEL 
(VIET NAM) CO., LTD 0.00% 43,900,000 100.00% 43,900,000 100.00%
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2,110,000 1,361,984 16,514,876 2,110,000 1,322,454 16,680,056
1,620,000 1,173,456 14,958,060 1,620,000 1,457,073 22,659,124
1,900,000 1,849,310 28,976,128 1,900,000 1,691,938 28,564,412

710,000 584,418 12,408,070 710,000 556,095 12,936,577
- - - - - -
- 76,424 116,279 - 36,949 58,076

500,000 312,643 7,095,811 500,000 320,944 7,538,923
300,000 204,562 3,246,853 300,000 197,104 3,318,069

- 8 374,932 - 15 275,440
- 28,459 1,205,308 - 24,914 1,077,739
- 103,339 849,419 - 102,560 829,999

7,140,000 5,694,604 85,745,735 7,140,000 5,710,047 93,938,413

 60  595  680  7,475  97  514  385  3,601 
 2,298  25,387  45,409  635,012  2,030  17,681  26,431  298,714 

 295,331  6,110,908  904,874  17,623,093  237,201  3,385,551  886,528  18,044,976 
 87,167  2,904,446  490,693  12,618,249  88,205  2,906,257  458,619  12,284,629 
 70,187  851,426  -  -  47,311  578,305  -  -
 30,396  127,918  11,251  5,662  13,523  40,161  6,284  3,185 

 385,585  4,746,111  42,990  2,626,270  299,012  5,196,246  33,943  2,468,025 
 64,469  1,156,435  40,009  779,971  66,257  1,113,649  51,623  1,276,880 

 8  418,099  -  581  15  286,575  -  725 
 28,459  1,233,755  -  -  24,914  1,085,820  -  -
 49,829  418,122  79,634  557,897  44,319  353,874  60,327  439,465 

 913,787  17,993,200  1,615,540  34,854,210  822,885  14,964,634  1,524,140  34,820,200 
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100 100
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101 101
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 (%) 38.02 52.99 41.07 55.12 40.16 56.18

381.78 185.87 376.00 172.74 354.95 140.61

 (%) 112.40 148.78 79.07 142.63 68.54 96.94

 (%) 62.00 81.41 45.14 84.05 38.59 60.09

3.06 1.78 -2.71 -0.47 3.87 1.61

 ( ) 14.28 17.10 17.38 15.34 18.36 15.04

25.56 21.34 21.00 23.79 19.88 24.26

 ( ) 7.32 7.39 7.30 6.95 7.77 7.23

 ( ) 27.65 22.41 20.62 41.85 17.41 19.84

49.84 49.37 50.00 52.49 46.97 50.48

3.69 2.46 3.35 2.00 2.96 1.85

 ( ) 0.77 0.96 0.67 0.85 0.62 0.82

 (%) 1.87 2.14 -1.96 -0.94 2.43 1.43

2.09 2.05 -4.19 -4.62 3.04 1.23

 (%) 10.41 4.70 -6.60 -8.66 3.76 -  

 (%) 1.66 0.95 -3.84 -2.55 2.89 0.66

 ( ) 0.34 0.39 -0.65 -0.88 0.47 0.47

 (%) 39.44 12.47 10.01 2.42 14.88 9.04

(%) 169.73 113.04 170.95 99.57 169.55 95.03

 (%) 6.03 2.66 1.23 0.62 4.11 3.55

51.48 65.86 -146.30 -124.47 27.33 48.94

1.89 23.94 0.39 0.32 1.50 9.25
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39.48 59.32 42.89 62.02 42.91 63.13 64.86

340.94 139.86 387.63 162.75 434.09 153.50 157.79

46.34 94.54 58.92 120.89 74.03 102.10 105.70

25.21 57.19 36.44 77.76 38.51 58.52 55.13

5.64 2.50 -2.34 -0.88 9.47 5.27 5.37

16.10 16.96 11.96 15.81 16.59 16.05 17.99
22.67 21.52 30.52 23.09 22.00 22.74 20.29
8.46 7.53 7.93 6.95 6.85 6.50 7.41

20.81 19.71 17.22 18.53 16.25 18.27 20.08
43.14 48.47 46.03 52.52 53.28 56.15 49.26

3.31 1.92 2.50 1.43 2.73 1.43 1.97

0.67 0.88 0.49 0.67 0.51 0.67 0.89
3.43 2.28 -1.53 -1.23 5.98 3.83 1.32
4.69 3.25 -3.61 -5.54 9.37 8.03 2.92

(%)( 7) 8.45 8.16 -6.20 -9.29 17.54 19.63 6.92

4.24 1.55 -4.29 -3.24 10.48 4.50 4.72
0.74 0.74 -0.56 -0.56 1.46 1.46 0.51

0 4.33 25.07 20.14 18.09 14.11 7.61

153.27 73.72 195.97 50.31 138.01 44.44 47.93

0.00 2.11 5.82 4.36 4.10 4.14 2.32

39.77 42.00 39.78 57.78 11.56 13.75 16.48
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Crowe Horwath (TW) CPAs 
Member Crowe Horwath International 

27F., No.6, Siwei 3Rd., Lingya Dist., 
Kaohsiung, Taiwan R.O.C. 
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21,080,751.32 1,473,812.58 6.99% 23,734,000.56 3,305,754.05 13.93% 99.22% 

15,190,885.34 2,064,513.74 13.59% 15,522,696.26 3,165,130.79 20.39% 50.03% 

2,390,529.90 64,143.00 2.68% 1,936,405.96 170,037.49 8.78% 227.26% 

7,664,270.00 -100,609.00 -1.31% 7,372,381.00 58,362.00 0.79% 160.31% 

3,458,397.44 202,631.67 5.86% 4,281,926.22 507,074.67 11.84% 102.12% 

49,784,834.00 3,704,492.00 7.44% 52,847,410.00 7,206,359.00 13.64% 83.26% 

17.448 17.021 
18.760 19.775 

1,123,729 1,200,204 
24.005 21.385 
27.780 26.862 

546,824 577,859 
19.735 16.907 
20.279 18.534 

117,880 104,478 
23.321 22.260 
23.019 22.437 

332,954 328,575 
14.429 11.863 
15.327 13.456 

225,638 318,211 

1,434,644
1,140,957

77,648
2,653,249

1,334,345
(480,347)
(32,690)
821,308



1,831,941

862,181
(501,885)
(28,485)
331,811 

745,007
(1,432,509)

(81,304)
(768,806)
1,100,617

(271,788)
(205,725)

23,390
(454,124)

(264,496)
(333,432)

37,909
(560,018)

105,894

(100,796)
(193,640)

2,547
(291,889)

(102,119)
(353,388)

4,648
(450,860)

158,971

1,418,879
(422,153)
(173,197)

823,529

1,335,746
(579,080)
(237,580)



519,086
304,443





14.14% 20.14% 29.79% 

44.44% 50.31% 11.67% 

4.14% 4.36% 5.05% 

9,588,066 3,375,039 4,829,924 8,133,181 

8,133,181 - - 

1
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